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BATE COTTER

vir nnAnii nr rmtrnnt rn o-
nnrn vrrmrnx tiMtnnAtH

r ri llnrflman Hi rretMenl and fr l

frame ll na rt Will II Mid lo
rter l riil Hint Wattage Mesnlllnf tll-

lefeiil Inilrf bidding Mail II IIPI

freight IrnTIi inanl er of tlie MllM-

rrpr nf il in recent conference
We trn Presidents In city huve hei

Inform tlml appointment hr MIrrni-

i I JeTeri of I II llnrrlmnn tivob
Hchirf llnlinrt llfioon Inmes Millman an-

ililni I Ufllkif n nn mlvl ney committee

iin 1 eriou lunltlranre Orders In re fnr-

IT inAintnlti reuilir ratis whlrn hsv

fvnleil anil even npenlv dl obeyo l wltlil

ti ia t year urn to l enforces heriMffe-

f tit President are un iile to control II

fiction of Ilielr subordinates In th fut r

this lvl ry cornmllten reiirrspfitlnif th-

ciwn r of the W tfffi rnllriiiil Is to Mo-

in ntil euerclse tiemnlitory nuthnrlty
nine tun nrtfaiiUntliin of the

Trnnio Aodntlon which wan dl olved l-

ttiu Unlld HtalcH Supreme Court has thor

liwri a body nr rullrnail men Inveited
10 inucti power u i It roposeil In this ndvlsnr
committee of which K II Iliirrltnan Is chili
man ThU U In fuel a Hoard of Centre

from whose decisions In rote matters tlior
cnn bo no Its formation was sue
viitd br Mr llnrrlman audits n i

to trftrtU1 Imrinonv ninonc the rtte r
rnllruail-

In i lti of tlii apparent cordiality
iniirlial the reont coiierMco itt

Irrslilcntu their lit
I JHOI foot tluit mil had Biii
r in hat to wiirbo in violation of po-

M t Itilciw controlled by mo
who taken Initiative In

nn torntl iii r tlio regular of rlch-
iiitm wite openly iirrti pil ot tni in tn-

iau and onoe n tn lure shipper
It win umlorstiml the romrrom
Hint practliilly all of railroad InteriMfi-
ivire themtelvri
ri

froluhr-
inf when to account le-

rlnrfii tInt he lud iiialntnitif i r ulnr rnt
until h hpiiil thAt uno nr trnre rmnpotliii-
nmils wu nuttliik thoin then hrtiok rn i nre

t 111 own rfiiiil No on wrmli
admit hlvliiK begun the rmtinir xlthoiii-

miiiilnliin il In n ciTMIn

ini tUtre wan not RulIUUnt roof PO-
Mtivcly tu fasten the

UTIOIIS luroiiU upon ihe profit
onio the iiy cinern

lulu ntirreil intHroMit ii

Nov York Into iiitlnn The control of
luriio of the XVtttrrn roth i con
entrntvil In tho liAiiiU nr n fpw nn-
iliet fen nns got tosflnr and lnliei

upon the adoption monure that woiili
the tlon Itestila-

iintni on fi laht from Mlfnl ipp-

Hiver pointy it wn dcrhrod haul been en-

iO und 3ft per com nnd In aomo Instances m

much at fi i i r out Some of the rnllrnnJ mor
floured that more than IIOoOWO had bext
lost to the io liltIng the year In cono

In tlnc the appointment of n mipreni
Hoard ofiontrol on
of harmony Tho npre ntntlyf of all

t in rro t wero willing to shift tim

fnnonslbilltv for malntalnlni ntis
tdeir own hnnMr and Mr HarrltnniV-
iilin was promptly to i bn

n very of tiro t iliir-
Kneh of the Hyp territorial IDinnilttee
enl bark to Its illtiln with Iritrnctlon
to nlapo frl3lit rats on a uniform ftnd tabl-
liniiin btUvwn now and Jnn I If they fall
10 accompll that nxilt iln
wlll one more tdl ui matter iinl
ilcavor to fix the for the failure

Shiild the erturt of tic Irrxldfti i rovi1
H tin Hoard if Conttol will lt In

incut and wll tli accord
lie to the be t ivlileniv obtainable If
trallc l found to to blamo lu-

vlll b fll cnirs1d anti If the rixponslbllltv-
N ticvl to n
n rrf Jntl il vacancy fin the
of it len t two of tho mmbnr of thr Basal o-

Ioitrnl It miv b titid thnt rate rttnr
will be wltl miTcllowlv
wh it of dmlar of rnHro-
nInvtmont ar lihliil till movement ti-
tt1 in tim wastic of revenues through ucelisi
rut wirt-s M liiltnn Jr the chairman of the Rnn-
RI flty Kiln Vuninlite IM lre lilcnt of thi-

hlraso and Alton which U onr-
f thi lln controlled by the Hurrlman yn-

dlrite Th KAtKin territory has been
the most Inrorrlclble of V tcni-
cfrtloiiH for Its riiteciittlne propensities

It na riplrnl runama fond IIa Char
trrrd T oStnmrrt on Own Account
The tafilc contrn t brtwten the Jadfl

Mall SteamsMp C ininny nnd the Panom-
lialload wlleh lia ten In enlHence
five eaii ej Ireil by llnltntlon Inht Sunday
iinil ttinrn IM no proapoct ol Itb renewal Hi-

efucal of the Innnna Irlltood ninnncttiieii
to main a new contract on the same term
us the old ore cauied a breach which olVcur-

if each company Say vlll net le 1 enied-

iliB Iarlllc Mali company has oRicially an
nmncftl that It vlll not handle tlie Im IIV

Coast bulneiH of the 1annmn Pallrond line
ter nnd the raIlway ptirpofp-

cstniillilln a itean ship line t Its own
ircslilent of the Pan

ima Hallroad ald yesterday that two Meatr
whips had already by
oompany Thee or the st Paul tu

The first named will eive San
ranrl oo on Jan S on Its llw trip t Panama

nnd the Hoanolte will tallow over the same
conr n n few later The ervlce
tic reiulnted ncnrdlne to tralilc nnd tnn-
overtlni ofllrer nf thus Pannnifl road tcllevs
hut thv will be alile to enmich fleleht-

o Insure the ncre nf the new lire

SALE OF rULLlKOICS DFXirn-

Ifhlgh Anthrnclt Mrn S T Morrortr That
No Such Ir l Ii Pending

HA7LETON Pa Dec i Time Indlrldual-
opfraton1 or their repre ent tlve In the
Ihlch anthracite rnclnn emphatically deny
the report that pending for
the Hale of their properties tn tho Morgan
ryndlcats This report sld that th col
erIe of H I Msrlilo A Co had rold

for S4000000 of the Cross Creek Coat Com-
pany for 4fOOOOO and tho e of A Pardia-
v to and of C Ianlee A Co for JOOOoOOO

That there could not b any truth In such a
was pointed B

of fi B Markle A Co who said that ll in-
niiil output of the Markle collieries wa-
KsiOOo tons creatcr thnn tho out

ill of thus Parrto rolllerlej jet the
had It that Uoonooo more to paid for
he latter At tho offlcft of A Co

u statement was made and I Pardee-
ritHtee for the e tnte of A S Van Vlclh

that thus Van ickle collleriei had not
heen old and that thee reports had only boon
KI afloat for

oxander 11 Coxo of tho Creek coat
Din i nv denied that there have boon
ecotlatlons for the sale of Its lntcre ts-

mo nrniXKss or irKsrKiv LIVES

lrrrr Car Atchison Railroad Own
freight and Pastcncrr Ii Rnnnlnc-

Col Aldace K Walker chairman of
Ilnard of Dlroctorn of the Atchlnon Tnpeka
anti Hanta Fd Railroad returned from a
trln Went on Sunday and reports that the
freicht Hnd paswiiier truffle on tho Atehiion-

y tem continues o lar e that cverv car
owned by the com nn Is In active prrlr
rime tiro pects for nuitlnutnce of thin heavy
riidlc on Western lines Col re-
gards as very good The Achi n will within-
i few days on loo new enr
io mwt the needs of the alifornla fruit traillc-

Ituilnri Trouble
Edward Morley trading under time

of George A Caster A Co merchant tailor
at i to i John itrcet has fUnd H petition in
bankruptcy with II bllltir tocios and

n et fUlS3S
tin II hhulhof and

lOtto II Shulluil fi o V nunufaitureni of
furs at 737 liave tiled ft petition
lu bankriptcy with itniililtie 40 and
tu nKt jis M-

Tllirry II llaldwiii ilxliic buslneis na l
1 A Co denier in lumber and buildtug materials nt Ilftntb street and North
Hlver made an ns itfiinint tovan Arnrlnce Sunn alter the aslun-
mrnt wn filed a JinUment was entered aealmt

for 7 In liivor of ieter Hunter and
xeciition wnn Jtd to time HIieri-

lTIonunnn Tons nl Steel Hulls Ordrrrd
The sleel rail ninnilfnftrertt In rittsburc

the that they hnvo-
eontraited t rurnili fully li r irt ton ofiteeirnil ln liOl MHII I the rnatiitaitiirersIiuve already contrnrted ti the titmo t limit
i f tor ttio nett cU montlm ThoNew York Central hn for
MJUIIII torn of fcttwl raIls to bo delivered early
In tha year
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FLASH itr ywiiiTVDirvr roAt UK-

p nf l tnrlllnc ip r lnri l Arllnn

oil nntmr ir Ihe Kti IaHto d
nullify t rfcun imd t i fenfi1-
vonln I fial i liipaiiv Tlth retiln indefen

neidtol to tlelr
Lit JHuwir tl MtifH-
llnlliodd fr m f the rr m II

ifll iperntnt inmtinn
aie Ida h iih i arts

Mill nil ten OilMllon nnil ilil n iiert-
Pllot IrftV I e n ad to it in i court
III the m nurnre of the iMlereni
flit roul erect ere c iiiHerlnP lh n 1 l

f felviiB ft 1erl hiilldl
the Nev r and 0 ern Hid
road Mih vrn iririrtiin ff i n the
drlvnnli l tra v i r rfl us tiC hnrki
of the P IIWM Vat y nd r ir io I

anrAT ntiAns rnnrTiiril-

lrporl as to n Agreement Invnlrlnic
S P I r and the Alrhlunn Itnllrnail-

iIiimr of an Important ncrennient hi

tan vernl cf the tmitrnntlnnninl rail
ronds were ftiniilnted yesterdnv by the
common nctlvliv rt tie Sftiithern Iaelf
shares in the Kt ri r chinse A hlfh oflle-
of the Pilfte ta lrnsd axKe
If It was true that n eoninvinilj it o ner h-

lnrrnnci m nt was to ne entered him

bHweon the Srtith rn Psclllfl
Jnrlflo perhaps th Atehmnn nnllrnn
system ll thln d lnit
yet rtnn but mstt r tn niturall

In thM dlreetlen

To the Stockholders

STEEL m mi ci-

IROXIKS
tnuf infthe hndcrt if A Krre imnunt-

thr rtffffrd ml rommoti stjfki of thU romp n-

nfilflt ire civoxfutlin nrt upl it i nl toc-

Iclrtffs h lfctan of an t board
directors nt till st nnrui mrllnif o I hlil on I-

ISIM dav f Ffbrilnry iOl W Htf prfpurril tn

firoilM CMI l uttslrr m nut one

WELLES HERRICK HICKS

IS Wtll lilrefl Nrw York

Oregon Railway Navigation Cc
I Irst llortKHtfr U Trr 4 nl llnnds

Tin arnKj 1vin It Tr t fnirfany H I
und William stifi Nfv i for
Id UK nf f liuniltfil shrt Ki-
rMnttrasf Dinds of is Orcnn lUilnuv i Nar

Coliipany nr S iUiri lund ptnvdni
rodate to irdfrjisiifl strutTing the Mine

d tf l Si ptfmlHir I J 5

In the tent ol tti Trite not MrR lo put
cLasp th hand In irotiflir tl or
nail 1 Arltfli1 5 ot tie irvttae t ill nitiir nnn-
oarv or th truMe IU LOT A
IAll-

ItipnMl rrn l b fnt d l nri U attack M-

on thr n i ili o tttrn ot if jnd Mmull b
rttifftf us fi llotr PioMiih r r tie S itic I ird-
Tlie Inrni r ionn A itiV uiviii I riisirc-
K S Marsliin prs rnt n is URJ villl i-

iMreil N NorU if
The Farmers1 Lean Trim To Tra tc-

le i S MAIIilN IrriudrBt-
Dtffmbrr is rii

ami virc-

hrrENIIS
tr vislfonuiJAMCrns AM ciioiiiiit-
U4 MU anil rtft

M
IJKT 01 DLSiltAIUn-

sl Turk

STOCK and BO J
INVESTMENTS

cii n
rlrt nrrlTs r il rM nr

STOCKS WHEAT COTTON
A diiiy Kiarkpt Yt tr t markeu-

auouiiou lict il a tnojilliir lain l rltc Nov
iiiiAxrn rn r-

ASTOIl OflCl 20 H illTII ST-
Afljolnlnj IVablnrrAitorla

JACOB BERRY COfi-
inuncns or Till

KXCITASltK

44 en1 eV llUOAliitVl SjvW TflllK
STOCKS BONDS GRAIN COTTON

Setirt now iOO cnifcil ilimp-
nt Street and Its Market nf tiniNiiil in
ler to careful operators Al wieuly 01
dally ha cd upon ecUmiilu study o
market conditions
L K MKAIl II CIIKTI3-

I F MEAO 00
44 A 46 BROADWAY N Y-

Tweniylro ttti tnrmlCt J i Stock
lirSsnis

STOCKS AND BONDS
llonchi iiil Sold fuse Cosh nr un iliri-

lnStoppanf HotchkinMe-
uiben Now Vof Con oltUtl St Exihinj1-

un u un uivAV s v-

i t
Orders executed fir Investment r en m rri

STOCKS BUNDS GRAIN COT I ON-
Dranehonio N I car Ilrovlwar an 1 th t

ARLINGTON COPPER STOCK

A im ll of ior le-

AdilrM O1ITI1 tax 1S3 Sun rffc-

NCW YOIIK OFFICR OF TIIK-

ERICAN BRIDGE COMPANY
110 nffilira 17 in v-

At raffilnr cf Ih rifintt or I tritM Irfld Ihi-
i there w s rtmi the siirr nl ratnlnrt-
diTiiUDdoiTwoANDi n i fixrPrtlf nrd Stork rr tills Company tn

Inr tbr up to urt I infi p A r lin II-
itim loth hiMrtsor rr r1 f the Vtftnrrn sntu-
t rliitinnfth transfer tAi son Jan I ion

Tor thf iiurnMf cl sab dvuiuil the Inffrtfdl-
loclt IranMr h U iil l rn l ot 1 r M n Jnn-
u 19niRnilrfn ifl ti in A M on Jan s lim-

iAviuticvN nnii i OMPASV-
Hy U ctill lMKRR e rctarr

23 Wail Ktrfet-
ftv Yolr life 17

On Jsn 24100 th nuri rsitneit t I be 4
ninve Umlnlof T o ANti HVr-

IKillTllfi rii CLNT when rereived ly-
hfro r rl terc 1 h r ol thOr

trrelpu fur Vrrfttreit SlocU ot Itt Amrrliau Ilild t-

otnran
1 I IHIRfiAV A IO-

iioMLsrAKi Minrvw
WILLS 01 Itii4 IS v MltCKT

SUV itlii ivMDGIl JlW-
M IIPM M iVI

The rtrulsr rvntUy diuji ml rwrVTVriVK-
ll CliNTs rrl SMAItr in Urn lirrinitd rn-
ovrntrr fuiMibi at Hie tiaiifftr aemry In rr-
nU on fie cih ln i Jfo lTliA IilMIHM

NO S04 if I f niyrnr iS fayoble tl lEe
me time place
Tr li r r l xUs rln c on the join ln

1L SIIKKY Imnfffr Arent
inliii i CM o 6 rt ft 7 k is i Srr FA r fridU-

AII1VAV C0-
uprin i rTIII nrAsiRnii-
cniiAOo iu IMiirn 17 inai-

i quartnly clildrinl nf H ri rr ri t-

fcld rrMuij I inXI lo itt klMirhulrtcl of thli-
onii ny unrU KelMitnl UN mrli on the cloflnc-

ir the tiinIiT l k
LHikf will rliisf n hire oclock I1

tim ol IwcTtiff lii id irni n at tfn
doo A MonttirTtiiyof 1itiuitv llii-

jfoioMAi roMrvvv-s iiiioAiU MW youR nto n
Thi llofird of liu er Ui tr ihl i i ifrl rrd a

Iriittnlor KIvU Itll t L I en lie lenml SiocU-
I the ComfAny pi Ve Mnuiry llni M tock
tiMrrjnf record on neoitrilrfr i

Transfer Looks rrii do rn inoo
reo fn Jnnuarv ii-

vrIMin I jrnsov Serretar-

ritrMiKitsoN nniixi ronpANT
The iinnnil nieflliig r the ftocl liol Vr ol

Ifndffson Htldce Corpary will 1 tflil at the Corn
Jinyt oHir n time 7th if
ununrv Irnj llr Mock Irtnslff took will rio n

a I M nn the rsth Inst ant itoftn at to
M

oclock-
M on JaruM

II iUIS Seeretaiy
Ijultriilf U H DT lpno

Merchants National Bank
nr Tin T n or MW vmcu

117 K tann-
Th Annusl Flertfrn tar Dff rtors ol III llsnk

I l the ianlln rrvim No 41 Well Mnl o-
nuaiyJaruaip Inm S M i Vi i

W ll lilllMANfi ilfl-

AN KUiiritlX of l ntv Mahaerr f l f Xew-
ntk Instiitlnn for Ihr Illlnrt and of three ln r-
us nl tliTtlnn will he lurid at the Institutiont Mh av at 4 ocluck on time aflf rnimn ol u-

lMll V I T 10 1DOI
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FINANCIAl AHIt COMMItltrlAI

Wall tre iJIM rHrlr n litl rm rk

tiny 1h t Ii It wee to In
tlially every nirltr on Hi both toi
and bnnds Tli lntrret In enirlllM w-

aiirli that tfift whit iMlrd to Hell did
Jmra to their lioldlnn and nn
other hand there M nntiah profit taking

i

unless tlmy antertalned narrow rlnwi of it
i re ent nd probabl future nf
Tlin trnniactiont ai reported footed up a

even 1v eoivi shares end III tranaactloi-
In binds iti r In ressof ftX6of

j lenvles huyliif of tork from a aln-

nlirtnr cam from Iondnn Tor l n arh
Irate housM acrqrdlnc to caraful e llmate
dealt In upward of ISSnoo MiarM unit its ptn-

clia eton balnnrw eTA bav d to h f f-

In ices of inooon shore
It nhniiM he underptond that Its fore-

lnrhltraee bn lne dcen not ro resent
entire dealings of London anti the Cot
tlnent In ttls marfcet In addition to
arbitrage transactlnni there la a con
fld rnbln amount of buslneM end In
like the pre ent It Is large whlc i

dine for Furope by banklnff honnea wf-

tIntnrnitlnnnl connections and even b
brokers who connections abroad
which the public baa no knowledge
oreratlons conducted throuch the concerns
lest nrentlnned frequently more 1-
mIortant than tho made by the arbltrac
houses but of course the volume of burlner
done In tliU way cannot bo gauged
day to day like time nrbltrace inoverrent-

Th London demand for Mock appears
to re ult lareely from the chart mpply n

American share at that centre The
is mot pronounced In Northern Paclfi

common which In this market was vtroni
throughout nnd In the lain denllnes advance
fhnriily clni ine nt the Mctiest price which
wan J per cent above the final price o

last Saturday London bought the ftocl
freely In the early dcallnc and also toot
large amounts of Irle IMUC and In fact
practlcnlly eyery stock for which there la a-

Inturnatloiml marktt Time Trie stods were
exceptlonnlly ctronc and active and the flrs
and second preferre enjoyed net enln o

4 nnd 4 olnM respectively notwlth-
flandln a reaction of a point or more tram
the hlbe t prices Thli movement w-

dnilbtleiis based upon the rlter understand
log that U beclnnlnc to obtain as to the Im
portanr to that company of thou transfer o-

th control of the Pennsylvania oat Com
pans and the Induction of n now element
In the management

hue the manifestation of foreign Inter
est In the market was of tin first Important
In tho catty dealings It was overshadowed
after the fir t hour of business by excep-
tlonally hoary transTctlons In the local

stocks Itrooklyn Iapld Transit ot-

Mips of over KiOfioo sharxs rose over l points
Manhattan Hnllway enjoyed a similar ad-

vaticc while Metropolitan Jumped S points
and lit the closo retained nearly ill of
advance Rrooklyn Rapid Transit reacted
I per cent and Manhattan Railway yielded
frartlomlly In the HIP dealings

Thorn wero no now developments repardlnt
army of thosn properties but In view of the
prnvnllinc tendency toward combination
betveen connectlni transportation lines and
tiiOho ocoupylnit the fnmo territory both the
hpocu ativc community and the public nr-

cxtrpinely ensltlv to poHslbllltlei uiich ai
were sucuested by today market for the
local traction abates An Interesting feature
of the ni rliot was the enormous trading
in Southern Pacific within a narrow ranee
of price The extrcme fluctuation In tho
Mock was ii per cent and the final price
was the name that of Saturday yet nearly
Uiooi shares changed hand This Incident
puzzled time Street as It possibly was Intended
that it should Other members of the rail
way croup that contributed largely to the
total transactions were AtchiSon tactics

St Paul Missouri Pacific Union Pacific
Ileadlns Issues rn 1 Southern Hallway
common In th list named proilt talc

wn effective almost from time becln
nine of business As a matter of fact the
desire to secure profits turned the course
of time entire market dirlnc the la t hour
or two In splto of that however the ma-

lorlty of the cb e l higher than last week
and moor stacks otter than thofn mentioned
ccored material net advance Amonu them
were C O anti St Louts Unckawann-
aOreit Northcrn preferred Third Avenue
ttrdlrond Ilrooklyn fnlon Oas and among
the low priced railroad shares New Vor-
kIhlcieo and St Louis Junior lsues Kanawha
and Mlchlsan Canada Southern vhlcaeo
Indianapolis and Ioulsvll St Louis and
snn Kranrlsoo common nail second preferred
and Wheeling arid Lake Krle aecond pre-

ferred
The advance In Erie Issues has unques-

tionably stimulated Investlsatlon Into time

merits and prospect of many of the Mocks

Just enumerated and In consequence they
beginning to receive moro attention

than for a long tune past At thn Fame time
time supply of those stocks la likely to b dl-

miniched by the unfortunate experience of
thosn who carried some of them until the
present time and upon aelllne have found
that timer have failed to secure profits which
would have been theirs had they exercised
patience a little lonrer In time Industrial
croup the tradlne was relatively moderate
us may b Inferred from the fact that the deal

In Sugar Refining wars toss tItan JOOOi

shares That stock was heavy throughout
and so were American Tobacco Steel and
Wire Peoples as and Tennessee Coal and

IronThe public has become accustomed to such
fair and frank treatment front railroad com-

panies In respect to their operation that It
ROiild not bo surprising If It compelled In
1u trlal entnrprUes that wish to have their
securities favorably received In time market
o adopt time cam policy In the matter of

Innnclal reports
In the curb market there were unusually

dealing In American Ilridce common
and preferred at advancing price In MM II-

Ins preferred lint li Columbia Copper
havana ComninrcUl Union Copper and Btand-
ird Oil
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